2 FXTM

BINY] w

2019 ;L
Q3 2019




Q3 ouTLoox | 2019

igie B

S olazdl dsyz S Obly 55 6138 dole
A gy O8ALE9,8 lys Ogmile Gudygs bauwsd (99,8 Caoyd GoiuwS ;,ya/.u%OJ.
D Cual 38T 112 b @YU 4y CSyo 51 100 g dy Oy yuaco 103/ y¥S 02
8 Loyl dodlosl SGb Grads s Juds ds Casw 935 w9y S oolel 13¥0/9 99 03
10............ 9335 J1yad 5 Ll 83550 SOUs Olen 6540 53 GienlS Cusldy L3, Wil Yo 150 5ol YO/ 5wl S¥o 04
1 Sl G505 USS Jlo 53 and Gz Gl eSoe oS S L 1C 05
1A ouly 0,40 55 L Ghume 50 4y 4 9y Lg) 311906




Q3

MARKET
OUTLOOK 2019

HYo/W sl yYs

933 I8 o WIiwl 6350 SSb Ol 0,81 55 pials ColBy 58S Wil 5Ys

FXTM s 5l5L 58 0des (b Ole didgs

313 daldl Qlizxos 543 G)lo dale duw 3> Cuwl 00 5T 2018 Jslgl 31 4S LRl 5Ys G933 A9y

dilygy

inn!

=

Iy 955 Olyguad Ui Cawl 03043 Jlw @lassl 31 1y @3l ol Ldliwl 5555 SGby
Ldlfl §55 50 SOby argrads dilays plaxsl dy L1 slazdl jlaly ady ¢y
Slo 53 GEalS 3l Giag (0385 ole > 995 GUd3 0,49 ¢35 GA=19 25 halS by
U.‘al)i.‘a Sinal38) b ad Jas 9)ly @Ys ole glasl o dulins Guoslo b 040
dadz 3595y 4y LRl aaly 0,4 53 qgolazdl byl b (ai=al 9y94 43 Lo
Ulag ODINS dalops Jawsd Gad ds Lo (1alS Gl sl odaay du0)d> S
3 O Glree do Ll 5Ys GialS Cuw 093 dale duw )3 9 393 04 (iu
Jol dale dw o ode] Cewd s glodgw g o li:{)AT DYl 50 doyd &ﬁ

Al L,u) % 0.4 u‘)Aﬂ 4 2019 Jlw Jg‘ 4Aﬁ3 BN Ulf L)AAA[S \SJ 9 US) Y )|
Jn.wb axd)d l.:”}\.w] 'S Y] L,AS ).:3[3 Cawl S0 933y Jyud t)a uu.AlS

OIS dolspu sy dls 935 Ihad Glaladl & Cogs 6ole ol 2 ls
g3 $ly2 9255 dbad o GiblSas 5 ol poye Olossuad canline gl
85 panal dule 4y Iy 395 493 A 5a (g3 Cewlaw FOMC 0l3ly 13
3235 Jhad 3l egzs (e Gdisd Olay 33 13,8 wisles 3Sheis Vs ole

Lo e Ol 100% 1y gl ole )d ousie YL 0,40 e SxalS Jloxs!

10




Q3 ouTLoox | 2019

W

Ol 0 25 L Ghuse 5o iy 4 95 W)
FXTM s 0la.dos ,Sldes dSsigil Oled) didgs

$olazdl 545y by dlslia gl M3 5 40 S350 sla Sl aS il ol 3l Sl o 53) 43leS 9 Sl di8yad Olize Mo lys g0 dlo pw disa)

i8S wiles G 00 ) oy Crwlow Juguad Olge

) U aVa ~ Waval

X

KXIXINAIA

A AAAAAAAAA LA LA LA LA LA AA AA LA AA AA AR AA LA LA ALAA LA A AALAAA A AA LA AA LA LA LA AAA LA AA LA LA LA LA LA AAA LA LA AAA LA LA AA LA LA LA AA LA LA AA LA AA LA A A AA LA A AA AR A AA LA AAR AR AR AR DR

dilygy YL Gial38) woyd 9 L g Clbls gdadd Gids)d 2019 Jlw £9d Aol dw yo Mb

4S 3,5 GyuSadiz d9=0 g3 04 0433 yud) Jluw 6 )5 dS Y5 1435 gl
Gzd 9 Gl le (il «Sataly o33 dilucs (ilaz w3l Laadl S5 dalsl OF duds

393595

200 Golas Ay oxlyd LAl wsasd sdies Glis dS golazdl OUS gla ool Lass
S35y SOl Jald (93550 gla SGls 3 5,0 45 ad Easls (Cawl 42535 ol 12 b
Lasyl (ECB)e 53, Jhas Sl (Fed) Wil 63556 SGls 5 (RBA) |y 355 Jolé
Ay ) Coles gl b golaidl gla Syoe g 0sls Glis gy Cawliw Jagend 4

Lad ialydl

oo Wb el 04 0302 OT 53 Ba3e Olisabl pus dS 65 0,40 853 by dauone S 3
dalog 3 S 5 Wby Gial33l poaw dale duw 093 Job 30 ;S0 57 Oljue 4y dilg3
el ol ezn ‘u_»\) O b Coldy 5o dS Cuwl Lol slo

SIS dolgS Kiuwd 9335 s iaSTg ds Mo ouasl LT

LL\T Al 955y Jhad iaSly Cllye 3Melzae Jlw £90 dosd 30 Lb oblis dslo o

Y5> ola Jalgl 331y 0,48 't)ﬁ 9 uiS o B 1yl OlyUazsl Lig)AT 5}5).0 &jlg

14



\/

FXTM

Time is Money. Invest it Wisely.
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